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1.0	  Purpose
This working paper supports Discussion Paper 2022/02 – New Zealand King Salmon Case Study: A financial 
reporting perspective. The purpose of this paper is to collate all documents that are relevant to analysing  
New Zealand King Salmon’s (NZKS) business model and refreshed aquaculture strategy. 
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Appendix 1: Shareholding information in 2016 and  
in 2022
Source: Companies Office Register1

Shareholdings from the Companies Office Register (as at June 2016)
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NZK ownership breakdown2

Shareholdings from the Companies Office Register (as at June 2016)
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Shareholdings from the Companies Office Register (2022)3
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Shareholdings from the Companies Office Register (2022)4



WORKING PAPER 2022/10 | MCGUINNESS INSTITUTE 9

Appendix 2: Auditor’s reports 2012–2022
Auditor’s report for the year ended 30 June 2012.

Excerpt from NZKS Annual Report FY12 
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Auditor’s report for the year ended 30 June 2013.

Excerpt from NZKS Annual Report FY13
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Auditor’s report for the year ended 30 June 2014.

Excerpt from NZKS Annual Report FY14
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Auditor’s report for the year ended 30 June 2015.

Excerpt from NZKS Annual Report FY15
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Auditor’s report for the year ended 30 June 2016.

Excerpt from NZKS Pro Forma Consolidated Statement of Financial Position As at 30 June 2016
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Auditor’s report for the year ended 30 June 2017.

Excerpt from NZKS Annual Report FY17
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Auditor’s report for the year ended 30 June 2017 (cont.)
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Auditor’s report for the year ended 30 June 2017 (cont.)
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Auditor’s report for the year ended 30 June 2017 (cont.)
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Auditor’s report for the year ended 30 June 2018.

Excerpt from NZKS Annual Report FY18 
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Auditor’s report for the year ended 30 June 2018 (cont.)
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Auditor’s report for the year ended 30 June 2018 (cont.)
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Auditor’s report for the year ended 30 June 2018 (cont.)
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Auditor’s report for the year ended 30 June 2019.

Excerpt from NZKS Annual Report FY19 
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Auditor’s report for the year ended 30 June 2019 (cont.)
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Auditor’s report for the year ended 30 June 2019 (cont.)
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Auditor’s report for the year ended 30 June 2019 (cont.)
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Auditor’s report for the year ended 30 June 2020.

Excerpt from NZKS Annual Report FY20 
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Auditor’s report for the year ended 30 June 2020 (cont.)
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Auditor’s report for the year ended 30 June 2020 (cont.)
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Auditor’s report for the year ended 30 June 2020 (cont.)
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Auditor’s report for the year ended 30 June 2021.

Excerpt from NZKS Annual Report FY21
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Auditor’s report for the year ended 30 June 2021 (cont.)
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Auditor’s report for the year ended 30 June 2021 (cont.)
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Auditor’s report for the year ended 30 June 2021 (cont.)
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Auditor’s report for the year ended 30 June 2022.

Excerpt from New Zealand King Salmon Investments Limited And Subsidiaries Financial Statements For The Year Ended 31 January 
2022



WORKING PAPER 2022/10 | MCGUINNESS INSTITUTE 35

Auditor’s report for the year ended 30 June 2022 (cont.)
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Auditor’s report for the year ended 30 June 2022 (cont.)
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Auditor’s report for the year ended 30 June 2022 (cont.)
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Appendix 3: Statement of Comprehensive Income, 
Statement of Changes in Equity and Statement of 
Financial Position 2012–2022
Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2012 (financial statements can be found on the Companies Office Register) 
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2014 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2015 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2016 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2017 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2018 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2019 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2020 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 31 January 2021 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 31 January 2022 (financial statements can be found on the Companies Office Register) 
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2012 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2013 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2014 (financial statements can be found on the Companies Office Register) 
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2015 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2016 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2017 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2018 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2019 (financial statements can be found on the Companies Office Register) 
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2020 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 31 January 2021 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 31 January 2022 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2012 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2013 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2014 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2015 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2016 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2017 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2018 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2019 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 30 June 2020 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 31 January 2021 (financial statements can be found on the Companies Office Register)
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Excerpt from New Zealand King Salmon Investments Limited and Subsidiaries: Financial Statements for  
the year ended 31 January 2022 (financial statements can be found on the Companies Office Register)
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Appendix 4: Financial Statements to 31 January 2022
Note: New Zealand King Salmon Annual Report 2022 can be found here. [[Make annual report title italics]]

New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)



WORKING PAPER 2022/10 | MCGUINNESS INSTITUTE 97

New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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New Zealand King Salmon Investments Limited and Subsidiaries Financial Statements for  
the year ended 31 January 2022 (cont.)
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Appendix 5: Offer document (13 April 2022)5

New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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New Zealand King Salmon Investments Limited Offer Document –  
2.85 for 1 Renounceable Rights Offer 13 April 2022 (cont.)
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Appendix 6: Opening of rights offer (27 April 2022)6 
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Appendix 7: Selected NZX Announcements related  
to NZKS
NZK Market Update (12:41pm, 1 February 2022)
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New Zealand King Salmon – Results Announcement Date Waiver (8:30am, 31 March 2022)7
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NZ King Salmon Investments Limited (“NZK”) – Trading Halt (9:03am, 13 April 2022)
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NZKS completes rights offer (8:30am, 10 May 2022)
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NZKS FY22 results and NZ$60.1 million equity raising (1.39pm, 13 April 2022)8
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Appendix 8: Minister David Parker’s Press Release:  
RMA reform needed to keep aquaculture moving9
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